








































  

To the Directors of Social Investment Fund LBG 

Purpose of this Agreed-Upon Procedure Report 

Our report is solely for the purpose of assisting the Board of Directors in gaining comfort 
over specific financial statement line items as detailed in the report. This report is intended 
solely for the Board of Directors, and should not be used, or distributed to, any other 
parties. 

Responsibilities of the Engaging Party 

The Directors have acknowledged that the agreed-upon procedures are appropriate for 
the purpose of the engagement. 

The Directors (also the Responsible Party) is responsible for the subject matter on which 
the agreed-upon procedures are performed. 

Practitioner’s Responsibility 

We have conducted the agreed-upon procedures engagement in accordance with 
International Standard on Related Services (ISRS) 4400 (Revised), Agreed-Upon 
Procedure Engagements. An agreed-upon procedures engagement involves our 
performing the procedures that have been agreed with Directors, and reporting the 
findings, which are the factual results of the agreed-upon procedures performed. We make 
no representation regarding the appropriateness of the agreed-upon procedures. 

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, 
we do not express an opinion or an assurance conclusion. 

Had we performed additional procedures, or had we performed an audit or review of the 
financial statements in accordance with International Standards on Auditing or 
International Standards on Review Engagements, other matters might have come to our 
attention that would have been reported to you. 

Professional Ethics and Quality Control 

We have complied with the ethical requirements in The International Code of Ethics for 
Professional Accountants (including International Independence Standards) issued by the 
International Ethics Standards Board for Accountants (“IESBA”) (the “Code”). For the 
purpose of this engagement, there are no independence requirements with which we are 
required to comply. 

Our firm applies International Standard on Quality Management (ISQM) 1, Quality 
Management for Firms that Perform Audits and Reviews of Financial Statements, and 
Other Assurance and Related Service Engagements, and accordingly, maintains a 
comprehensive system of quality controls including documented policies and procedures 
regarding compliance with ethical requirements, professional standards, and applicable 
legal and regulatory requirements. 

  



  

Procedures and Findings  

We have performed the procedures described below, which we agreed upon with Management in the terms and engagement letter dated 10th March 2023 
and addendum to the engagement letter dated 15th October 2024, to gain comfort over the following line items in the financial statements. 

 Procedures Findings 

1 Agreed year end bank balances to confirmation of balance 
from States of Guernsey and reviewed pre and post year 
end transactions for over/under statement. 

No errors or discrepancies found. 

2 Accounts receivable - Reviewed recoverability of debtors 
over 90 days by checking post year end receipts for income 
received. 

No errors or discrepancies found, there are no accounts receivable balances as at 
31 December 2025. 

3 Reviewed all other debtors and prepayments and agree to 
supporting documentation. 

No errors or discrepancies found. 

4 Accounts Payable — Reviewed for long overdue balances 
over 90 days or any credit balances and all post year-end 
payments over January and February for additional 
liabilities. 

No additional liabilities found. 

5 Reviewed all other creditors and accruals and agreed to 
supporting documentation. 

No errors or discrepancies found. 

6 Agreed a sample of 5 income transactions to supporting 
documentation. 

No errors or discrepancies found. 



7 Agreed a sample of 5 grants awarded to supporting 
documentation and minutes and where appropriate, 
checked authorised in line with internal policies 

No errors or discrepancies found. 

8 Agreed a sample of 5 expenses to supporting 
documentation and checked authorised in line with internal 
policies. 

No errors or discrepancies found. 

9 Analytically reviewed income and expenses and obtained 
sufficient explanation for all variances in excess of 10%. 

We obtained sufficient explanation for all variances in excess of 10%. 

10 Reviewed general ledger for journal entries posted at 31 
December 2025 and agreed to supporting documentation. 

No errors or discrepancies found. 

Additional procedures agreed after Letter of Engagement signed 

11 Agreed investments to Ravenscroft statement of investment 
balances. 

No errors or discrepancies found. 

12 Agreed a sample of 5 grants committed payable within one 
year and 5 grants committed payable after one year to 
supporting documentation. 

No errors or discrepancies found. 



  

Our report is solely for the purpose set forth in the first paragraph of this report and for 
your information and is not to be used for any other purpose or to be distributed to any 
other parties. This report relates only to the accounts and items specified above and does 
not extend to any financial statements of the Company, taken as a whole.   

 

 

 

 

Grant Thornton Limited 
Chartered Accountants 
St Peter Port, Guernsey 

Date: 

 

LeanneBisson
Text Box
7 July 2026
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